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Skyrsla og yfirlysing stjornar og forstjora

Samandreginn samstaeduarshlutareikningur er gerdur i samreemi vid alpjodlegan reikningsskilastadal um
arshlutareikninga, IAS 34. Samstaeduarshlutareikningurinn hefur ad geyma samsteedureikning Sjéva-Almennra
trygginga hf. og doétturfélaga pess Sjova-Almennar liftryggingar hf. og Sjova Forvarnahusid ehf.

Arshlutareikningurinn hefur hvorki verid endurskodadur né kannadur af endurskodendum félagsins.

Samkveemt rekstrarreikningi nam hagnadur af rekstri samstaedunnar & timabilinu 1. januar til 31. mars 2019
1.053 millj.kr. (2018: 749 millj.kr.) Eigid fé félagsins nam 14.228 millj.kr. i lok timabilsins samkvaemt
efnahagsreikningi (31.12.2018: 13.827 millj.kr.)

A adalfundi félagsins 15. mars var sampykkt ad greida ard sem nam 0,47 kr. 4 hlut eda 653 millj.kr.
Greidsludagur var 28. mars. A adalfundinum var einnig sampykkt ad laskka hlutafé félagsins um 35,6 millj. hluti til
jofnunar eigin hluta a grundvelli akvaeda laga nr. 2/1995 um hlutafélég. Hlutafé félagsins lsekkadi par med ar kr.
1.425 millj. kr. i 1.389 millj. kr.

i lok timabilsins voru hluthafar i Sjéva-Almennum tryggingum hf. 965 en 988 i upphafi ars. Einn hluthafi atti
meira en 10% hlutafjar i lok timabilsins.

Yfirlysing stjornar og forstjora
Arshlutareikningur samstaedunnar er gerdur i samraemi vié alpjédlega reikningsskilastadla eins og peir hafa verié
stadfestir af Evrépusambandinu.

Samkveemt bestu vitneskju er pad alit okkar ad samsteeduarshlutareikningurinn gefi glégga mynd af
rekstrarafkomu samstaedunnar fyrir timabilid fra 1. jandar til 31. mars 2019, & eignum, skuldum og fjarhagsstédu
hennar 31. mars 2019 og breytingu a handbaeru fé a timabilinu 1. januar til 31. mars 2019.

Jafnframt er pad alit okkar ad samstaeduarshlutareikningurinn og skyrsla stjérnar og forstjéra geymi gloggt yfirlit
um préun og arangur i rekstri samsteedunnar, st6du hennar og lysi helstu ahaettupattum og Odvissu sem
samstaedan byr vid.

Stjérn og forstjori Sjéva-Almennra trygginga hf. hafa i dag farid yfir samstaduarshlutareikning félagsins fyrir
timabilid 1. januar til 31. mars 2019 og stadfesta hann med undirritun sinni.

Reykjavik 16. mai 2019.

| stjorn:
Bjorgolfur Johannsson
Heimir V. Haraldsson
Hildur Arnadottir
Hjoérdis E. Hardardottir
Ingi Jéhann Gudémundsson

Forstjori:

Hermann Bjérnsson
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Rekstrarreikningur og yfirlit um heildarafkomu
1. januar til 31. mars 2019

2019 2018
Skyr. 1.1.-31.3. 1.1.-31.3.
18gJOId tiMADIISINS .....oeeeiiiiiieet e 4.797.551 4.251.139
Hluti endurtryggjenda i idgjaldatekjum ...........ccoooiiiiiiiei e ( 234.679) ( 212.456)
Eigin i0gJOId.........ooiiiiiiii e 3 4.562.872 4.038.683
FJAMUNALEKJUL ... 382.337 239.734
Gangvirdisbreytingar fJAreigna ..........ccooooei i 775.999 553.360
Fjarfestingatekjur ..............oocoiiiiii e 1.158.336 793.094
UMDOBSIAUN ...t e 8.191 8.263
o] = g (=1 [ PP 29.291 0
Adrar tekjur 37.482 8.263
HeildarteKjur ..o e e 5.758.690 4.840.040
THON IM@DIISING ... e e ( 3.554.417) ( 3.044.350)
Hluti endurtryggjenda i tjonum timabilsins ............ccccoo i 80.754 46.324
EIGIN GJON ..o e 4 ( 3.473.663) ( 2.998.026)
ReKSrarkOStNaOUI ..........ooiiiiiee e ( 1.104.744) ( 1.024.015)
Heildargjold ... ( 4.578.406) ( 4.022.041)
Hagnadur fyrir tekjuskatt ... 1.180.284 817.999
TEKJUSKAIIUN ... 5 126.880) ( 69.031)
Heildarhagnadur timabilsins ... 1.053.404 748.968
Hagnadur a hlut:
Grunnhagnadur og pynntur hagnadur @ hlut ............cccceeiiiiiiiieee e 0,76 0,53

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Efnahagsreikningur 31. mars 2019

Skyr. 31.3.2019 31.12.2018
Eignir
RekStrarfJarmuUNIr ........ooee s 458.036 478.355
L@IGUEBIGNIT ...t 1 477.538 0
Vidskiptavild og adrar defnislegar €ignir ..........cccovcvieeiiiiiiiiieeee e 245.385 246.411
SKAEIGN ... e 9 0 7.711
VEIBDIES ... ettt 6 32.903.160 31.349.127
Fjarfestingar med fjarfestingarahaettu liftryggingataka .............ccoccceiiiens 4.286.255 3.890.892
Endurtryggingaeignir ........cooooiiiiiieie e 7 1.734.296 1.494.644
Vidskiptakrofur og adrar KrOfUr ..........coooiiiiiiiiiii e 8.913.892 5.415.646
HaNdD@art & ... e 788.298 1.312.710
Eignir samtals 49.806.859 44.195.496
Eigio fé
HIUTATE .. 1.389.197 1.389.197
Yfirverdsreikningur hlutafjar ... 7.038.993 7.038.993
BUNdi® €IGI0 T ..o 890.389 1.204.987
Oradstafad €igid & .....oeveveereceererereeeeeeeeete e ee ettt es et es e se s 4.908.997 4.193.914
Eigio fé samtals 14.227.575 13.827.091
Skuldir
VAtryggingasKuld .......coc.ueiiiiiiiiiii e 8 28.190.028 24.738.324
Liftryggingaskuld med fjarfestingaahaettu liftryggingataka ............ccccceeene 4.286.255 3.890.892
LeIGUSKUITIT ...ttt et 1 480.539 0
Tekjuskattsskuldbinding ..........oooiiiiiiiiiii e 9 25.756 0
Vidskiptaskuldir og adrar SKUIAIr ...........ooooiiiiiiiiee e 2.596.706 1.739.188
Skuldir samtals 35.579.284 30.368.405
Eigio fé og skuldir samtals 49.806.859 44.195.496

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Eiginfjaryfirlit 31. mars 2019

Yfirverds-
reikningur Bundid Oradstafad
Hlutafé hlutafjar eigio fé eigio fé Samtals

1. janaar til 31. mars 2019
Eigid fé 1.1.2019 ... 1.389.197 7.038.993 1.204.987 4.193.914 13.827.091
Ardur 0,47 kr. @ hlut ..o 0 0 0 ( 652.922) ( 652.922)
Heildarhagnadur timabilsins ................. 0 0 0 1.053.404 1.053.404
Bundid eigid fé vegna verdbréfa ........... 0 0 ( 238.111) 238.111 0
Bundid eigid fé vegna détturfélaga ........ 0 0 ( 76.487) 76.487 0
Eigid € 31.3.2019 .....oooviiiiiieeeieeee 1.389.197 7.038.993 890.389 4.908.997 14.227.575
1. januar - 31. mars 2018
Eigid f& 1.1.2018 ....ccviiiieiieeeeee 1.424.817 7.538.456 1.283.508 4.959.582 15.206.363
Ardur 1,05 kr. ahlut .....ccooviiiiine 0 0 0 ( 1.496.058) ( 1.496.058)
Heildarhagnadur timabilsins ................. 0 0 0 748.968 748.968
Bundid eigid fé vegna verdbréfa ........... 0 0 ( 155.873) 155.873 0
Bundid eigid fé vegna détturfélaga ........ 0 0 239.085 ( 239.085) 0
Eigid fé 31.3.2018 ......ooeieeiiiieieeee 1.424.817 7.538.456 1.366.720 4.129.280 14.459.273

Skyringar a bladsidum 8 til 13 eru 6adskiljanlegur hluti af pessum arshlutareikningi.
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Sjodstreymisyfirlit 1. januar til 31. mars 2019

2019 2018
1.1.-31.3. 1.1.-31.3.
Rekstrarhreyfingar
Hagnadur timabilSiNS .........ccueiiiiiiieie e e e 1.053.404 748.968
Rekstrarlidir sem hafa ekki ahrif & handbeert fé:
Fjarmunatekjur i FeKSTr .......oeeeie e ( 382.337) ( 239.734)
Gangvirdisbreyting flAreigna ..........ccccveiiiie e ( 775.999) ( 553.360)
Afskriftir rekstrarfjarmuna ...........cccoee e 20.203 25.551
Soluhagnadur rekstrarffarmuna ...........ccoceeieiiiienieee e 2.739 580
( 81.991) ( 17.995)
Breytingar a rekstrartengdum eignum og skuldum:
Verdbréf, Breyting ........ooceeiieiiiieiee e ( 1.084.002) 1.376.302
Skatteign/tekjuskattsskuldbinding, breyting ............ccccccooviiiiiiiiniinn, 33.467 ( 1.740)
Endurtryggingaeignir, breyting ..........cccccoeceeriiiiienie e ( 239.652) ( 155.487)
Vidskiptakrofur, breyting .........ccooeeoiiieiiie ( 3.498.246) ( 2.864.066)
Vatryggingaskuld, breyting ..........cccoeeoeeiiieiiiiiecnee e 3.451.704 2.785.441
Vidskiptaskuldir og adrar skammtimaskuldir, breyting .........c.cccooveieneenn 860.518 322.444
Breytingar a rekstrartengdum eignum og skuldum ( 476.211) 1.462.893
Innborgadar flarmuNatekjUr ..........ccvve i 682.032 680.392
Handbaert f& fra reKStri .......coiiiiie e 123.831 2.125.290
Fjarfestingahreyfingar
Fjarfesting i rekstrarffarmunum ... ( 2.009) ( 14.315)
SOluverd rekstrarfjarmuna ... 4.100 2.300
Fjarfestingahreyfingar 2.091 ( 12.015)

Fjarmégnunarhreyfingar
Ardur til hluthafa ... ( 652.922) ( 1.496.058)

Fjarmoégnunarhreyfingar ( 652.922) (  1.496.058)
Breyting @ handbaeru fé ... ( 527.001) 617.218
Ahrif gengisbreytinga a handbaert f& ..................cc.cooovoeueveececeeceeee e 2.588 6.051
Handbaert fé i arsbyrjun ..................c.ccooooiiiiiieeceeeeeeee e 1.312.710 950.835
Handbaert fé i lok timabils ...............cc.ccociiiiiiii 788.298 1.574.103

Skyringar & bladsidum 8 til 13 eru déadskiljanlegur hluti af pessum arshlutareikningi.
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Skyringar

1. Mikilveegar reikningsskilaadferoir

a. Almennar upplysingar
Sjova-Almennar tryggingar hf. ("Félagid") er med ldgheimili ad Kringlunni 5, Reykjavik. Arshlutareikningur
samstaedunnar hefur ad geyma arshlutareikning félagsins og détturfélaga pess, sem visad er til i heild sem
samstaedunnar.

Samsteedan stundar vatryggingarekstur, baedi i lif- og skadatryggingum asamt fjarfestingastarfsemi. Samsteedan
stundar vidskipti & islandi.

b. Yfirlysing um ad alpjédlegum reikningsskilastodlum sé fylgt
Arshlutareikningur samstaedunnar er gerdur i samraemi vid alpjédlegan reikningsskilastadal um arshlutareikninga,
IAS 34. Samandreginn arshlutareikningur samsteedunnar inniheldur ekki allar paer upplysingar sem krafist er i
fullbunum arsreikningi og aetti ad lesa i samhengi vid arsreikning samstaedunnar fyrir arié 2018.

Arshlutareikningurinn var sampykktur af stjérn félagsins pann 16. mai 2019.

c. Mikilvagar reikningsskilaadferoéir

Vid gerd arshlutareikningsins er beitt somu reikningsskilaadferdum og beitt var vid gerd arsreiknings
samstaedunnar fyrir arid 2018 ad pvi undaskyldu ad IFRS 16 Leigusamningar gildir fra og med arinu 2019.
Stadallinn setur fram heildsteett likan fyrir reikningshaldslega medferd vegna leigusamninga. Félagid, sem leigutaki,
hefur feert til eignar nytingarrétt sem endurspeglar rétt félagsins til notkunar eigna og a moti skuld vegna
framtidarleigugreidsina. Samkvaemt stadlinum parf ekki ad feera i efnahagsreikning leigusamninga til skemmri tima
en til eins ars og leigu @ 6dyrum eignum. Félagid hefur innleitt IFRS 16 midad vid adferd uppsafnadra ahrifa (e.
modified retrospective approach), par sem leigueignir eru jafnar leiguskuldum & upptékudegi 1.1.2019. Samkveemt
peirri adferd hefur samanburdarfjarhaedum fyrir arid 2018 ekki verid breytt, p.e. paer eru faerdar samkvaemt IAS 17
0og 68rum tengdum std8lum. Leigueignir eru afskrifadar og faerdir vextir af skuld, en adur var leiga gjaldfaerd eftir
pbvi sem han féll til, ahrif a afkomu og flokkun innan rekstrarreikningsins eru éveruleg. Vié innleidingu 1.janGar var
feerd leiguskuldbinding og nytingarréttur leigueignar ad fiarhaed 507 millj.kr.

Arshlutareikningurinn er gerdur i islenskum krénum, sem er starfraekslugjaldmidill félagsins, og eru fjarhaedir birtar i

pusundum. Hann byggir & upphaflegu kostnadarverdi, ad pvi undanskildu ad eignarhlutir & gangvirdi gegnum
rekstrarreikning eru feerdir a gangvirdi.

Mat og akvaréanir

Gerd arshlutareikninga i samraemi vid alpjédlega reikningsskilastadla krefst pess ad stjornendur taki akvardanir,
meti og gefi sér forsendur sem hafa ahrif & beitingu reikningsskilaadferda og birtar fjarhaedir eigna, skulda, tekna
og gjalda. Endanlegar nidurstddur kunna ad verda frabrugdnar pessu mati.
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Skyringar, frh.:

2. Starfspattayfirlit

Skadatrygginga- Liftrygginga- Fjarmala-
Starfspaettir 1.1. - 31.3. 2019 rekstur rekstur rekstur Samstaxda
16gjold timabilsins .........cccoeeiiiiiiie 4.308.187 489.365 0 4.797.551
Hluti endurtryggjenda i idgjaldatekjum ............ ( 151.315) ( 83.364) 0 ( 234.679)
Fjarfestingatekjur ... 273.393 17.550 867.393 1.158.336
ABrar teKjur ..o 27.288 10.194 0 37.482
Heildartekjur starfspattar ..............cccceeeiiinnnee. 4.457.552 433.745 867.393 5.758.690
Tjon timabilSins .........ccooviiiiii e ( 3.393.277) ( 161.140) 0 ( 3.554.417)
Hluti endurtryggjenda i tjonum ............cccceeeee 35.332 45.422 0 80.754
Rekstrarkostnadur ..........cccocceeeiiiiiiniicnnen. ( 890.279) ( 116.426) ( 98.038) (  1.104.744)
Kostnadur alls ..o ( 4.248.224) ( 232.144) ( 98.038) ( 4.578.406)
Rekstrarafkoma starfspattar ...........ccccccccoveee. 209.328 201.601 769.355 1.180.284
TEKJUSKATIUT ...ttt bt e e bt e eat e e s e e e e anbe e ( 126.880)
Heildarhagnadur timabilSiNs ... e e s 1.053.404
Skadatrygginga- Liftrygginga- Fjarmala-
Starfspeettir 1.1. - 31.3. 2018 rekstur rekstur rekstur Samstaeda
16gjold timabilsins ..........cocveeiiiiiiie 3.792.918 458.220 0 4.251.139
Hluti endurtryggjenda i idgjaldatekjum ............ ( 124.891) ( 87.564) 0 ( 212.456)
Fjarfestingatekjur .........cccooveiiiiinies 262.870 15.027 515.196 793.094
ABrar teKJUr ..o 5.753 2.511 0 8.264
Heildartekjur starfspattar ..............ccccceviiinnnen 3.936.651 388.194 515.196 4.840.041
Tjon timabilSins .......c.cooiviiiiiii e ( 2.871.246) ( 173.104) 0 ( 3.044.350)
Hluti endurtryggjenda i tjonum ...........ccccceeeee ( 11.243) 57.567 0 46.324
Rekstrarkostnadur ..........cccocceeiiiiiiiniiicineen, ( 843.935) ( 86.593) ( 93.487) (  1.024.015)
Kostnadur alls ........cccceviiiiiiiiiiiee ( 3.726.423) ( 202.131) ( 93.487) (  4.022.041)
Rekstrarafkoma starfspattar ...........cccccceeveee. 210.228 186.063 421.708 818.000
TEKJUSKATTUT ..ttt b et e e bt e et e e e e nab e e e e anbee e e ( 69.031)
Heildarhagnadur timabilSiNs ..........ocueiiiiii e e 748.969
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Skyringar, frh.:

Eigin idgjold

Bokfaerd idgjold.........ccvveeeiiirieeiiee e
Vildarafslattur..........ooceeeiiiiiiiee
Breyting a idgjaldaskuld.............cccccoecviinnnnen.
18gjold timabilSins.........oooceiieiiiiiie

Hluti endurtryggjenda i bokfaerdum idgjoldum

Breyting & hluta endurtryggjenda i idgjaldaskuld..............ccceeeviiiiiiiiiiiinniieee.

Hluti endurtryggjenda i idgjaldatekjum...........
Eigin i0gjold........cccoveiiiiiiiiiic e
Eigin tjon

BOKfaerd fion.......coovcvieiieeee e
Breyting a tjénaskuld..............ccccceiiiiiinnn.
Tjon timabilSins.........ccceeiiiiiiiiee e
Hluti endurtryggjenda i bokfaerdum tjonum....
Breyting a hluta endurtryggjenda i tjonaskuld
Hluti endurtryggjenda i tjonum timabilsins.....

Eigin ion......oooii e

Tekjuskattur

Tekjuskattur i rekstrarreikningi skiptist pannig:

Tekjuskattur til greidslu..........ccoccveeviiieiinennn.
Frestadur tekjuskattur timabilsins...................
Tekjuskattur samtals.........ccccooviiiieiieniinnee.

Virkt skatthlutfall:
Hagnadur fyrir tekjuskatt ...........ccccoeeeeerieenne
Tekjuskattur, gildandi skatthlutfall ..................

Ofradrattarbaer gjold ...........cccoovveveveveeeeeeeen,

Oskattskyldar tekjur ...........cccocevveveveveeeeeeene,
ABKIE IBIF o
Virkt skatthlutfall ...

Verdbréf
Verdbreéf greinast pannig:

Skuldabréf:

Rikistryggd verdbreéf ...
Onnur skuldabréf ..........ccococovevevieeveeecne.
Skuldabréf ...
Hlutdeildarskirteini:

Skuldabréfasjodir med rikistryggdum verdbré
Adrir skuldabréfasjodir ...........cccceeiiiiiieeneenn.
Hlutdeildarskirteini ...........cccccccoiiiiiiie

Arshlutareikningur Sjéva-Almennra trygginga hf: 31. mars 2019

. 1.180.284

. 20,0% (  236.057)
0,0% ( 98)

. (8,8%) 103.770

. (0,5%)

. 10,7% (

5.505

fUM e

2019 2018
1.1.-31.3. 1.1.-313.
8.389.438 7.191.508
160.946) 132.806)
3.430.941) 2.807.563)
4.797.551 4.251.139
555.359) 481.682)
320.679 269.226
234.679) 212.456)
4.562.872 4.038.683
2019 2018
1.1.-31.3. 1.1.-313.
3.438.748) 2.969.617)
115.668) 74.733)
3.554.417) 3.044.350)
115.945 125.052
35.191) 78.728)
80.754 46.324
3.473.663) 2.998.026)
2019 2018

1.1.-31.3.

1.1.-31.3.

126.880)

93.413) 70.771)
33.467) 1.740
126.880) 69.031)
2018
1.1.-313.
817.999
20,0% 163.600)
0
(11,6%) 94.662
0,0% 93)
8,4% 69.031)
31.3.2019 31.12.2018
9.710.904 10.681.246
9.756.832 7.628.616
19.467.736 18.309.862
947.083 921.685
1.224.420 1.144.072
2.171.503 2.065.757

Fjarhcedir eru i prisundum krona



Skyringar, frh.:

6. Verdbréf, frh. 31.3.2019 31.12.2018
Hlutabréf:
SKrad hlUtaDIref ... e e 8.947.273 8.224.414
OSKIAB NIUTADIET .........ooveeeeeeeceeee e 1.371.679 1.335.666
HIUTADIET ...ttt nnee e 10.318.953 9.560.079
Onnur verdbréf:
Fagdfjarfestasjédir i fasteignaverkefnum ...........cccooiiiiiiii e, 612.753 612.753
BUNAIN INNTAN L.ttt sane e 332.215 800.676
ONNUE VEIBDIET ...ttt ettt eee e 944.968 1.413.429
Y= (o] o= USSR PPPPRTRN 32.903.160 31.349.127

Stigkerfi gangvirdis
Stig 1: Gangvirdid byggir & skradum verdum a virkum markadi fyrir samskonar eignir.

Stig 2: Gangvirdismatid byggir ekki a skradum verdum a virkum markadi (stig 1) heldur a upplysingum sem eru
sannreynanlegar fyrir eignina annad hvort beint (t.d. verd) eda oébeint (t.d. afleiddar af verdum). i stig 2 eru feerdar
fiareignir par sem ekki er virkur markadur. Matid & eignunum akvardast af nylegum vidskiptum otengdra adila eda
kauptilbodum fra 6tengdum adilum. Einnig er studst vi® gangvirdi annarra sambeerilegra fjareigna.

Stig 3: Gangvirdismatid byggir a mikilveegum upplysingum 68rum en markadsupplysingum. Vid mat a fjareignum
sem falla undir stig 3 eru notud gogn eins og verdmat fra rekstraradilum fjarfestinga- og fagfjarfestasjéda, séluréttur
eda verdmat félagsins byggt & afkomu eda samanburdi vid sambeaerilegar fjareignir.

Stig 1 Stig 2 Stig 3 Samtals
31.3.2019
Fjareignir & gangvirdi ........cccccoviiiiiieieiiniinen. 23.589.472 5.713.758 3.599.930 32.903.160
31.12.2018
Fjareignir & gangvirdi ........ccccccoviiiieeneinnniineen. 20.075.034 7.761.897 3.512.197 31.349.129

Breyting a eignum sem falla undir stig 3 greinist med eftirfarandi hzetti a timabilinu:

2019 2018
11.-313 11.-313
Sta0@ 31.12.2018 ... e 3.5612.197 3.325.861
LG o O TP T PP PP OPP P 260.955 0
STy 7= 1 o o =T o OSSR ( 231.646) ( 62.033)
Y =Y £ o] =1 1oV RSSO 58.424 ( 119.645)
Sta0@ 31.3.2019 it e 3.599.930 3.144.183
7. Endurtryggingaeignir 31.3.2019 31.12.2018
THONASKUIA ..ttt 1.256.874 1.292.065
18GJAIAASKUIL ... e 473.072 152.378
Krafa @ endurtryggiendur ...........ooooiiiiiiiie e 4.350 50.201
1.734.296 1.494.644
8. Vatryggingaskuld
31.3.2019 31.12.2018
Vatryggingaskuld (heild):
THONASKUIA ...t 17.621.937 17.506.269
VilAArafSIAtHUN .......ooiieiiii e 387.683 482.588
18GJAlAASKUIL ...t 10.180.408 6.749.468
VAtryggingaskuld ..........coiuiiiiiiiiiiii e 28.190.028 24.738.324
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Skyringar, frh.:

8. Vatryggingaskuld og endurtryggingaeignir, frh. 31.3.2019 31.12.2018
Endurtryggingaeignir:
Hluti endurtryggjenda:

THONASKUIA ...ttt sr e 1.256.874 1.292.065

10GJAlA@SKUIL ...t 473.072 152.378
Hluti endurtryggienda:.........ooeieiiiiie e 1.729.946 1.444.443
Eigin vatryggingaskuld:

THONASKUIA ... 16.365.063 16.214.204

VilAArafSIAttUN ........ooviiii e 387.683 482.588

18GJAlAASKUIL ... s 9.707.336 6.597.089

Eigin vatryggingaskuld ............oooueiiiiiiiiii e 26.460.082 23.293.881

9. (Skattskuldbinding)/Skatteign

(Skattskuldbinding)/Skatteign greinist pannig: 31.3.2019 31.12.2018
SKattEIGN 31,12, oot n e e 7.711 18.047
Tekjuskattur timabilSINS ...........ooiiiiiii e ( 126.880) ( 300.327)
Tekjuskattur til greidsIu ..........ooiiiii 93.413 289.991
Skattskuldbinding 31.3. ...eooeiii e ( 25.756) 7.711

10. Gjaldpolskrafa

Gjaldpolshlutfall i samraemi vid matsreglur Solvency Il greinist pannig: 31.3.2019 31.12.2018
Eiginflargrunnur ..o 14.498.014 14.092.758
GrunngjaldpPoISKrafa ............eeiiiiiii e 10.799.625 9.586.734
ReKStrardhaatta .........cooviiiiiiie 756.145 656.012
Adldgun vegna frestads tekjuskatts ..., ( 1.386.692) ( 1.229.129)
Gjaldpolskrafa, (SCR) .....coiiiieie ittt 10.169.078 9.013.617
Grunngjaldpolskrafa

MarkadSaAhaetta ...........oiiiiiiii e 6.357.658 5.134.562
Heilsutryggingadhaetta ..o 1.427.684 1.380.754
Liftryggingad@haetta ..........cocoeiiiiii 466.628 464.852
Skadatryggingadhaetta ...........coooiiiiiii 5.726.719 5.712.200
MOtaBIlAaANGEHA .......eeeieiiie e 1.466.663 1.076.579
FiOlpaatting@arahrif .........cc.ooiiieii e s ( 4.645.727) ( 4.182.213)
ReKSrarahaatta .........cooiiiiiii 756.145 656.012
Adldgun vegna frestadra skatta ...........c.coooiiiiiiiiii ( 1.386.692) ( 1.229.129)
GrunngjaldPoISKIafa .........cueiiiiiiiiiie s 10.169.078 9.013.617
Markadsaheetta

VaXtAANBEEEA .......eeie i 940.939 545.017
HIUtabréfadhaetta .........cccooiviiiiii e 4.905.763 4.072.405
Fasteignadhaetta ...........cooiiiiiii 114.509 119.588
Skuldatryggingadlagsahaetta ..............cccoccoiiiiiiiiiiii 1.145.836 821.349
GjaldmiBIadh@etta ..........c.oeeiiiiiiee e 36.475 25.736
Sampjoppunardhaetta ...........cccccoiiiiiiiii 2.145.997 1.695.597
Fidlpaettingarahrif ...........c.oooiiiii ( 2.931.861) ( 2.145.132)
MarkadSAh@atta ..........eeiiiiiii e 6.357.658 5.134.560
GJaldPOIShIULFAL ........eeeeie e e 1,43 1,49
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Skyringar, frh.:

11. Samstzxda

Détturféldg i samsteedunni greinast pannig: Eignarhluti
Sjova-Almennar liftryggingar . ..o s 100%
SjOva ForvarnahUsi® hF. ... e 100%

12. Kennitolur 2019 2018

1.1.-31.3. 1.1.-31.3.

Helstu kennitdlur félagsins eru eftirfarandi:

TIONANIUIFAIL ..o e 74,1% 71,6%
Endurtryggingahlutfall .............oooiiiii 3,0% 3,7%
Kostnadarhlutfall ............ceooiiiiii e 21,0% 21,9%
Samsett hlUtfall ........oooei 98,1% 97,2%
Eigid ionahlutfall ..........cooiiiiii 76,1% 74,2%
Avoxtun eigin fjar & Arsgrundvelli ...............coueveueecceeeeeeeeeeeeeee e 30,0% 11,0%
31.3.2019 31.3.2018
EiginfJarhlutfall ...........oo o 28,6% 31,5%
GjaldPOoIShIUTFAIL ... e 1,43 1,51

13. Atburdir eftir lok reikningsskiladags
Engir atburdir hafa oréié eftir lok reikningsskiladags sem krefjast lagfeeringa eda breytinga a arshlutareikningnum.

14. Annad
A adalfundi félagsins 15. mars sl. var sampykkt ad laekka hlutafé félagsins um 35,6 millj. hluti til jsfnunar eigin hluta
a grundvelli akvaeda laga nr. 2/1995, um hlutafélog. Hlutafé félagsins laekkadi par med ur kr. 1.424.817.192 ad
nafnverdi i 1.389.196.763 kr. ad nafnverdi.

A adalfundinum var einnig sampykkt heimild til stjornar til ad kaupa eigin hluti med framkvaemd

endurkaupaaaetiunar sem mun ad hamarki nema 138,9 milljén hlutum og takmarkast vid ad eignarhald félagsins
fari ekki umfram 10% af heildarhlutafé félagsins a hverjum tima. Stjérn félagsins nytti ekki heimildina a timabilinu.
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Arsfjéréungayfirlit

1F 4F 3F 2F 1F
Vatryggingastarfsemi 2019 2018 2018 2018 2018
18gjold timabilsins ..........ccccceriiiiieiniceen 4.797.551 4.684.301 4.767.304 4.462.390 4.251.139
Hluti endurtryggjenda i idgjaldatekjum ............ ( 234.679) ( 253.179) ( 231.825) ( 249.451) ( 212.456)
Eigin i0gjold.............ccooviiiiiiiiee e, 4.562.872 4.431.122 4.535.479 4.212.939 4.038.683
Fjarfestingatekjur af vatryggingarekstri ............ 290.943 314.227 294.460 278.321 277.898
ABrar tekjur .........coooeiiiiiie e, 37.482 85.020 4.380 7.826 8.263
Heildartekjur af vatryggingarekstri ................... 4.891.297 4.830.368 4.834.319 4.499.086 4.324.845
Tjon timabilsins .......cccoovveiiiiiiiie e ( 3.554.417) ( 3.838.518) ( 3.323.888) ( 3.878.721) ( 3.044.350)
Hluti endurtryggjenda i tjonum timabilsins ...... 80.754 481.418 75.787 394.596 46.324
Eigin tjon ..o ( 3.473.663) ( 3.357.100) ( 3.248.101) ( 3.484.125) ( 2.998.026)
Rekstrarkostnadur af vatryggingarekstri ......... ( 1.006.706) ( 992.943) ( 878.701) ( 968.005) ( 930.529)
Heildargjold af vatryggingarekstri ................ (1 4.480.368) ( 4.350.043) ( 4.126.802) ( 4.452.130) ( 3.928.554)
Hagnadur af vatryggingarekstri ................... 410.929 480.325 707.517 46.956 396.290
Fjarfestingastarfsemi

Fjarfestingatekjur af fjarfestingastarfsemi ....... 867.393 71151 ( 348.620) ( 583.452) 515.196
Rekstrarkostnadur af fjarfestingastarfsemi ..... ( 98.038) ( 65.133) ( 77.701) ( 96.847) ( 93.487)
Hagnadur (tap) af fjarfestingastarfsemi ...... 769.355 6.018 ( 426.321) ( 680.299) 421.709
Hagnadur (tap) fyrir tekjuskatt ..................... 1.180.284 486.342 281.196 ( 633.343) 817.999
Tekjuskattur ........coooeviiiiiii ( 126.880) ( 93.881) ( 140.793) 3.378 ( 69.031)
Heildarhagnadur (tap) timabilsins ................ 1.053.404 392.462 140.403 ( 629.965) 748.968
Tjonahlutfall ........ccooviiiiiii e 74,1% 81,9% 69,7% 86,9% 71,6%

Endurtryggingahlutfall .............ccocooiiiiiiinnens 3,0% ( 6,7% ) 32% | 3,4% ) 3,7%

Kostnadarhlutfall ............cccooniiiiiiniiiiiee 21,0% 21,2% 18,4% 21,7% 21,9%

Samsett hlutfall .........ccccocevviiiiiinieen, 98,1% 96,5% 91,3% 105,2% 97,2%

Avoxtun eigin fJar ......ccccveveveveeceee e, 30,0% 10,8% 3,9% 17,4% 20,2%

Hagnadur @ hlut .........cccccooviiiiiee, 0,76 0,27 0,10 0,44 0,53

Eigi® f& .o 14.227.575 13.827.091 13.534.382 13.695.329 14.459.275
Gjaldpolshlutfall ............cccooviiiiiiiiiiiiece, 1,43 1,49 1,52 1,45 1,51
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Consolidated Statement of Comprehensive Income
for the three-month period ended 31 March 2019

2019 2018
1.1.-31.3. 1.1.-31.3.
Premiums @arNed ..........eiiiiiiiii e 4.797.551 4.251.139
Outward reinSurance PremMiUMS ...........cocuiooeeiieier e s s ( 234.679) ( 212.456)
Earned premiums, net of reinSurance ............cccocceiiiiininiiess s 4.562.872 4.038.683
Interest and SiMilar iINCOME ..o 382.337 239.734
Net income from securities at fair Value ..o 775.999 553.360
Investment iINCOME ... —————————— 1.158.336 793.094
REINSUranCe COMIMISSON ........uiiiiiiiiiiiiiee ettt e e ee e e e e 8.191 8.263
Other INCOME ..ttt e st e e 29.291 0
L0 4T Ty o o 4T 37.482 8.263
Total INCOME ... 5.758.690 4.840.041
ClaiMS INCUITEA ... e ( 3.554.417) ( 3.044.350)
Claims incurred, reiNSUrers' SNAre ...........cccocueiiiiiii it 80.754 46.324
Claims incurred, net of reinSUrance ..........cccvverciininins e ————— ( 3.473.663) ( 2.998.026)
Operating EXPENSES .......c.oiiiiiiiiiiiii e s ( 1.104.744) ( 1.024.015)
TOtal EXPENSES ....cooeeeeeereerrie e et rer e s e s s e e s se e s e e s e s e e s ne s ne e s ne e ne e enneenenan ( 4.578.406) ( 4.022.041)
Profit before income tax ... —————— 1.180.284 817.999
[ To o]0 0 =N = b SRS ( 126.880) ( 69.031)
Comprehensive income for the period ..........cccoovriecceeineccccrre e 1.053.404 748.968
Earnings per share:
Basic and diluted earnings Per SNare ............ooccuveeeeeeiiiiiiie e 0,76 0,53
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Consolidated Statement of Financial Position
as at 31 March 2019

31.3.2019 31.12.2018
Assets
OPErating @SSELS ....cueiiiiiiiie ittt 458.036 478.355
LEASE @SSO ...ttt 477.538 0
Goodwill and other intangible assets ...........ccccoiiiiiiiii 245.385 246.411
Deferred tax @SSt .......oociiiiii i 0 7.711
SECUMTIES ...ttt et 32.903.160 31.349.127
Investments where the investment risk is borne by the policyholders ................ 4.286.255 3.890.892
REINSUIANCE @SSELS .....oooiiiiiiiiii e 1.734.296 1.494.644
ACCOUNES reCEIVADIES ... 8.913.892 5.415.646
Cash and cash eqUIValENtS .........cc.eveiiiiiiiiicee e 788.298 1.312.710
Total assets 49.806.859 44.195.496
Equity
Share Capital ........cueeieiiiie e 1.389.197 1.389.197
Share PremMiUM .....eii et e et e e e e e e st e e e e nneeeeennes 7.038.993 7.038.993
Restricted @qUILY ........oooiiii e 890.389 1.204.987
Retained arnings .........ooiiiiiiie e 4.908.997 4.193.914
Total equity 14.227.575 13.827.091
Liabilities
Technical ProVISION ..........eeeiiiiee e e e e 28.190.028 24.738.324
Technical provision for life-assurance policies where the investment risk is
borne by the poliCYNOIAErS ..........cooiiiiiiiiie e 4.286.255 3.890.892
Lease lHability ......c.ooiuiriiieiiiee e 480.539 0
Deferred iNCOME TAXES .....ooiuiiiiiiiie e 25.756 0
Accounts payable and other liabilities ..............ccccoiiiiiii 2.596.706 1.739.188
Total liabilities 35.579.284 30.368.405
Total equity and liabilities 49.806.859 44.195.496
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Segment reporting

1.January - 31.March 2019

Segment reporting Property and
casualty Life Financial

insurance insurance Operation Group
Premiums, earned ............cooooivvvuieeiiiiiiiiiieeeeeees 4.308.187 489.365 0 4.797.551
Outward reinsurance premiums .........cc.cccceeeeennne. ( 151.315) ( 83.364) 0 234.679)
Investment income ..........ccccoeviiiiniii e 273.393 17.550 867.393 1.158.336
OtherinCome .......c.coeviiiiii e 27.288 10.194 0 37.482
Total INCOME ....ooiiiiee e 4.457.552 433.745 867.393 5.758.690
Claims iNCUITed .........ccceeviiiriiiiiiese e ( 3.393.277) ( 161.140) 0 3.554.417)
Claims incurred, reinsurers' share ....................... 35.332 45422 0 80.754
Operating eXPenSes .........cccevveerieeniienieeesee e ( 890.279) ( 116.426) ( 98.038) 1.104.744)
Total EXPENSES ...ooeveiieiiiee e (  4.248.224) ( 232.144) ( 98.038) 4.578.406)
Profit before income tax ...........ccccoieiiiiiiciinnenn. 209.328 201.601 769.355 1.180.284
o]0 TN = S 126.880)
Profit fOr the PEIIOQ ... e e e e e e e e et e e e e e e st b e e e e e e e e e earaeeas 1.053.404
1.January - 31.March 2018 Property and
Segment reporting casualty Life Financial

insurance insurance Operation Group
Premiums, earned ............cooooivviieiiiiiiiiiieeeeeees 3.792.918 458.220 0 4.251.139
Outward reinsurance premiums .........cc.cccoeeeeennne. ( 124.891) ( 87.564) 0 212.456)
Investment inCome .........cccceevviieiniiee e 262.870 15.027 515.196 793.094
Other inCome .........ovviiiiiiee e 5.753 2.511 0 8.264
Total INCOME ..o 3.936.651 388.194 515.196 4.840.041
Claims iNCUITed ........cccveeriieiiieiii e ( 2.871.246) ( 173.104) 0 3.044.350)
Claims incurred, reinsurers' share ............c.cc....... ( 11.243) 57.567 0 46.324
Operating eXPENSES .......ccocveeveierieeniieiie e ( 843.935) ( 86.593) ( 93.487) 1.024.015)
Total EXPENSES ...eveeiereiiiee e ( 3.726.423) ( 202.131) ( 93.487) 4.022.041)
Profit before income tax ..........ccccceevvieeecienecnnnn. 210.228 186.064 421.708 818.000
g TeTe] 1 g TN = SRR 69.031)
Profit fOr the PEHOA .....eeeieieeeee e e 748.969
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